
7KH�*HUPDQ-$PHULFDQ�.OXE����-XQH��������9ROXPH������,VVXH�� 

�ĂƐ�ZƵŶĚƐĐŚƌĞŝďĞŶ 
tĞďƐŝƚĞ͗��ǁǁǁ͘ŝŶĚŝĂŶĂƉŽůŝƐŐĂŬ͘ĐŽŵ 

ϴϲϬϮ�^͘�DĞƌŝĚŝĂŶ�^ƚ͘�ͻ�/ŶĚŝĂŶĂƉŽůŝƐ͕�/E�ϰϲϮϭϳ�ͻ�;ϯϭϳͿ�ϴϴϴ-ϲϵϰϬ 

 

EĞǁƐ�ĨƌŽŵ�ƚŚĞ��ĚĞůǁĞŝƐƐ�ZĞƐƚĂƵƌĂŶƚ� 

�ĚĞůǁĞŝƐƐ��ĂƌƌǇŽƵƚ͊͊  
��ŚƵŐĞ�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ŽĨ�ǇŽƵ�ǁŚŽ�ŚĂǀĞ�ƐƵƉƉŽƌƚĞĚ�ƚŚĞ��ĚĞůǁĞŝƐƐ͛�&ƌŝĚĂǇͬ^ĂƚƵƌĚĂǇ�ŶŝŐŚƚ�ĐĂƌƌǇŽƵƚ�ƐĞƌǀŝĐĞ͘  � 
/ƚ�ŚĂƐ�ďĞĞŶ�Ă�ŐƌĞĂƚ�ƐƵĐĐĞƐƐ�ĂŶĚ�Ă�ŐƌĞĂƚ�ŵŽƌĂůĞ�ďŽŽƐƚĞƌ�ĨŽƌ�ƚŚĞ�ƐƚĂī͊    �ĂƌƌǇ�ŽƵƚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ĂǀĂŝůĂďůĞ͘��
WůĞĂƐĞ�ĐĂůů�ƚŽ�ƉůĂĐĞ�ǇŽƵƌ�ŽƌĚĞƌ�ϯϭϳ-ϴϴϴ-ϲϵϰϬ͘ 
 

�ĚĞůǁĞŝƐƐ�ZĞƐƚĂƵƌĂŶƚ͗ 
dŚĞ��ĚĞůǁĞŝƐƐ�ŝƐ�ŶŽǁ�ŽƉĞŶ�tĞĚŶĞƐĚĂǇ—^ĂƚƵƌĚĂǇ͕�ϱ͗ϬϬ-ϵ͗ϬϬ�Ɖŵ�ǁŝƚŚ�ŝŶĚŽŽƌ�ĂŶĚ�ŽƵƚĚŽŽƌ�ƐĞĂƟŶŐ�Ăƚ�ϱϬй�
ĐĂƉĂĐŝƚǇ͘  �tĞ�ǁŝůů�ďĞ�ŽīĞƌŝŶŐ�Ă�ůŝŵŝƚĞĚ�ŵĞŶƵ͘��dƵĞƐĚĂǇ�ĚŝŶŝŶŐ�ĂŶĚ�ĨƵůů�ŵĞŶƵ�ǁŝůů�ƌĞƐƵŵĞ�ŝŶ�:ƵůǇ͘��dŽ�ĚŝŶĞ�ŝŶ�
ƚŚĞ�ƌĞƐƚĂƵƌĂŶƚ�ŽĨ�ďŝĞƌŐĂƌƚĞŶ͕�ǇŽƵ�ŵƵƐƚ�ŵĂŬĞ�Ă�ƌĞƐĞƌǀĂƟŽŶ�–�ϯϭϳ-ϴϴϴ-ϲϵϰϬ͘  
 

tĞĚŶĞƐĚĂǇ�ŶŝŐŚƚ�ďƵīĞƚ�ǁŝůů�ƌĞƚƵƌŶ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�:ƵŶĞ�ϭϳ͘���^ĞƌǀŝĐĞ�ǁŝůů�ďĞ�ďƵīĞƚĞƌŝĂ�ƐƚǇůĞ—ĨŽŽĚ�ƐĞƌǀĞĚ� 
ĐĂĨĞƚĞƌŝĂ�ƐƚǇůĞ�ǁŝƚŚ�ƵŶůŝŵŝƚĞĚ�ǀŝƐŝƚƐ�ƚŽ�ƚŚĞ�ďƵīĞƚ͘�� 
 

�ĂŶƋƵĞƚ�ZŽŽŵ�ĨŽƌ�ZĞŶƚ͊͊ 
�ŽŽŬ�ǇŽƵƌ�ďĞůĂƚĞĚ�ŐƌĂĚƵĂƟŽŶ�ƉĂƌƚǇ�Ăƚ�ƚŚĞ�'ĞƌŵĂŶ��ŵĞƌŝĐĂŶ�<ůƵď͊  �tĞ�ŚĂŶĚůĞ�ƐĞƚ�ƵƉ͕�ƚĞĂƌ�ĚŽǁŶ͕�ĨŽŽĚ�ĂŶĚ�
ĚƌŝŶŬ͊ ��ůů�ǇŽƵ�ŶĞĞĚ�ƚŽ�ĚŽ�ŝƐ�ƐŚŽǁ�ƵƉ�ĂŶĚ�ĞŶũŽǇ�ƚŚĞ�ĚĂǇ�;ĂŶĚ�ƉĂǇ�ƚŚĞ�ďŝůůͿ͊ �dŚĞ�'�<�ŝƐ�ĂůƐŽ�Ă�ŐƌĞĂƚ�ƉůĂĐĞ�ĨŽƌ�
ǁĞĚĚŝŶŐ�ƌĞĐĞƉƟŽŶƐ͕�ĂŶŶŝǀĞƌƐĂƌǇ�ƉĂƌƟĞƐ�ĂŶĚ�ďŝƌƚŚĚĂǇ�ƉĂƌƟĞƐ͘  ��ĂƚĞƐ�ĂǀĂŝůĂďůĞ�ƐƚĂƌƟŶŐ�ŝŶ�:ƵůǇ͘  ��Ăůů�ϯϭϳ-ϴϴϴ-
ϲϵϰϬ�ƚŽ�ďŽŽŬ�ǇŽƵƌ�ŶĞǆƚ�ĞǀĞŶƚ͊ 
 

�ĚĞůǁĞŝƐƐ�'ŝŌ��ĂƌĚƐͬ�ŽŶĂƟŽŶƐ͊͊ 
tŚĂƚ�Ă�ƌĞƐƉŽŶƐĞ͊ �dŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚĞ�ŵĂŶǇ�ǁŚŽ�ƉƵƌĐŚĂƐĞĚ�ŐŝŌ�ĐĂƌĚƐͬŵĂĚĞ�ĚŽŶĂƟŽŶƐ�ƚŽ�ƚŚĞ��ĚĞůǁĞŝƐƐͬ<ůƵď�
ĚƵƌŝŶŐ�ƚŚĞ�ĞĂƌůǇ�ƐƚĂŐĞƐ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ͘ �tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�Ăůů�ŽĨ�ǇŽƵ�ďĂĐŬ�Ăƚ�ƚŚĞ�<ůƵď�ĂŶĚ�ƌĞƐƚĂƵͲ
ƌĂŶƚ͊     

'�<�–��ĞŚŝŶĚ�ƚŚĞ�^ĐĞŶĞƐ͊͊ 
 

��ůŽƚ�ŚĂƐ�ďĞĞŶ�ŚĂƉƉĞŶŝŶŐ�Ăƚ�ƚŚĞ�ƌĞƐƚĂƵƌĂŶƚ�ĂŶĚ�<ůƵď�ĚƵƌŝŶŐ�ƚŚŝƐ�ƋƵĂƌĂŶƟŶĞ͘ �dŚĞ�ĚŝŶŝŶŐ�ƌŽŽŵ�ƚĂďůĞƐ�ŚĂǀĞ�
ďĞĞŶ�ĐůĞĂŶĞĚͬĮǆĞĚ�ĂŶĚ�ǁĂůůƐ�ŚĂǀĞ�ďĞĞŶ�ǁĂƐŚĞĚͬƐƚĂŝŶĞĚ͘ ��ĂƐĞďŽĂƌĚƐ�ŚĂǀĞ�ďĞĞŶ�ƉĂŝŶƚĞĚ�ĂŶĚ�ǁŝŶĚŽǁƐŝůůƐ�
ŚĂǀĞ�ďĞĞŶ�ƌĞƉĂŝƌĞĚͬƉĂŝŶƚĞĚ͘  �tĞ�ŚĂǀĞ�ĂůƐŽ�ƌĞĂƌƌĂŶŐĞĚ�ƚŚĞ�ǁĂůů�ĚĠĐŽƌ�ŝŶ�ƚŚĞ�ƌĞƐƚĂƵƌĂŶƚ͘� �dŚĞ�ŬŝƚĐŚĞŶ�ŚĂƐ�
ƌĞĐĞŝǀĞĚ�Ă�ƚŚŽƌŽƵŐŚ�ĐůĞĂŶŝŶŐ�ŝŶĐůƵĚŝŶŐ�ĐŽŽůĞƌƐͬĨƌĞĞǌĞƌƐͬĚƌǇ�ƐƚŽƌĂŐĞͬŐƌŝůů�ĂŶĚ�ƐƚŽǀĞ͘ ���ŶĞǁ�ŽƵƚƐŝĚĞ�ĨƌĞĞǌĞƌ�
ĚŽŽƌ�ŚĂƐ�ďĞĞŶ�ŝŶƐƚĂůůĞĚ͘  �dŚĞ�ďĂŶƋƵĞƚ�ƌŽŽŵ�ĚĂŶĐĞ�ŇŽŽƌ�ŚĂƐ�ďĞĞŶ�ĐůĞĂŶĞĚͬǀĂƌŶŝƐŚĞĚ͘ �sŽůƵŶƚĞĞƌƐ�ŚĂǀĞ�ďĞĞŶ�
ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ŐĂƌĚĞŶƐ�ǁĞĞĚŝŶŐ͕�ŵƵůĐŚŝŶŐ�ĂŶĚ�ƉůĂŶƟŶŐ�ŇŽǁĞƌƐ͘�dĂďůĞƐͬĐŚĂŝƌƐ�ŽŶ�ƚŚĞ�ďŝĞƌŐĂƌƚĞŶ�ŚĂǀĞ�ďĞĞŶ�
ĐůĞĂŶĞĚͬƌĞƉĂŝƌĞĚ�ĂŶĚ�ŶĞǁ�ůŝŐŚƚƐ�ŚĂǀĞ�ďĞĞŶ�ŝŶƐƚĂůůĞĚ�ŽŶ�ƚŚĞ�ƉĂƚŚǁĂǇ͘  �tŽƌŬ�ǁŝůů�ƐŽŽŶ�ďĞŐŝŶ�ŽŶ�Ă�ŵƵƌĂů�ĨŽƌ�
ƚŚĞ�ďŝĞƌŐĂƌƚĞŶ�ďǇ�ŽƵƌ�ŽǁŶ��ƌŝŶ�,ƺďĞƌ͘   
  
dŚĞƌĞ�ĂƌĞ�ƐĞǀĞƌĂů�ũŽďƐ�ƐƟůů�ŝŶ�ŶĞĞĚ�ŽĨ�ĐŽŵƉůĞƟŽŶ͘ �KƵƌ�ŐĂƌĂŐĞ�ŚĂƐ�ƐĞǀĞƌĂů�ŚŽůĞƐ�ƚŚĂƚ�ĂůůŽǁ�ůŝƩůĞ�ĐƌŝƩĞƌƐ�ƚŽ�
ŚĂŶŐ�ŽƵƚ͘ �>ŽŽŬŝŶŐ�ĨŽƌ�Ă�ǀŽůƵŶƚĞĞƌ�Žƌ�ƚǁŽ�ƚŽ�ŚĞůƉ�ƐĞĂů�ƵƉ�ƚŚĞƐĞ�ŚŽůĞƐ͘  �dŚĞƌĞ�ŝƐ�ĂůƐŽ�Ă�ĚĞĂĚ�ƚƌĞĞ�ĂůŽŶŐ�ƚŚĞ�
ƉĂƚŚǁĂǇ�ƚŚĂƚ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĐƵƚ�ĚŽǁŶ�–�ŬĞĞƉ�ƚŚĞ�ǁŽŽĚ�ĂƐ�Ă�ƚŚĂŶŬ�ǇŽƵ͊͊ �dŚĞ�ĐƵĐŬŽŽ�ĐůŽĐŬ�ŝŶ�ƚŚĞ�ƐƚĂŝƌǁĞůů�ŶĞĞĚƐ�
ƚŽ�ďĞ�ĂĚũƵƐƚĞĚͬƐĞĐƵƌĞĚ�ƚŽ�ƚŚĞ�ǁĂůů�ĂŶĚ�ƉůĂƋƵĞ�ŵŽƵŶƚĞĚ͘ �WůĞĂƐĞ�ĐĂůů�ƚŚĞ�<ůƵď�Žƌ�
ĞŵĂŝů ŵĞŵďĞƌƐΛŝŶĚŝĂŶĂƉŽůŝƐŐĂŬ͘ĐŽŵ ŝĨ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ǀŽůƵŶƚĞĞƌ͊͊ 



 

• Volunteer, Preserve and Celebrate 
German-American Heritage of the Indianapolis Area. 

Shop | Consign | Donate
• For more information:  please contact Susan Losche 

• susanindy@yahoo.com | 317.987.3099 or visit: www.indianapolisgak.com

• Thank you for your support!

 

 

 

CHARIVARI PINS FOR DIRNDL & LEDERHOSEN
CHARIVARISWERE TRADITIONALLY CREATED AS JEWELRY OR AS A TALISMAN FOR A SUCCESSFUL HUNT.  

FOR FARMERS OR MERCHANtS IT SERVED AS A VALUABLE STATUS SYMBOL.  

11” width7” width

A dirndl is the name of a traditional feminine dress worn in Austria, South Tyrol and Bavaria. 
It is based on the traditional clothing of peasants from the Alps.

• A collection of various sizes, colors, vintage, new or used available.

ALPINE HAT & HAT PINS
EXPRESS YOURSELF!

PINS

We hope you enjoyed learning more about the history of our German Heritage
Now you have a local place to shop for Art, Housewares, Trachten, Books, Toys, and More 

EXPRESS YOURSELF! 

dŚĞ�DŽŶƚŚ�ŽĨ�:ƵŶĞ͕�ŝŶ�'ĞƌŵĂŶ-,ŽŽƐŝĞƌ�,ŝƐƚŽƌǇ͗ 

�Ɛ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�'ĞƌŵĂŶƐ�ŝŶ�/ŶĚŝĂŶĂ�ŐƌĞǁ�ŝŶ�ƚŚĞ�ůĂƚĞ�ϭϴϬϬƐ͕�ƐŽ�ĚŝĚ�ƚŚĞ�ŶƵŵďĞƌ�ŽĨ�'ĞƌŵĂŶ-
ůĂŶŐƵĂŐĞ�ŶĞǁƐƉĂƉĞƌƐ�ƐĞƌǀŝŶŐ�ŽƵƌ�ŝŵŵŝŐƌĂŶƚ�ƉŽƉƵůĂƟŽŶ͘��Ǉ�ϭϵϬϬ͕�ŽǀĞƌ�ϭϳϱ�'ĞƌŵĂŶ-
ůĂŶŐƵĂŐĞ�ŶĞǁƐƉĂƉĞƌƐ�ǁĞƌĞ�ƉƵďůŝƐŚĞĚ�ŝŶ�/ŶĚŝĂŶĂ�ĂƐ�'ĞƌŵĂŶƐ�ďĞĐĂŵĞ�/ŶĚŝĂŶĂ͛Ɛ�ůĂƌŐĞƐƚ�ŝŵŵŝͲ
ŐƌĂŶƚ�ƉŽƉƵůĂƟŽŶ͘�dŚĞƐĞ�ŶĞǁƐƉĂƉĞƌƐ�ǁĞƌĞ�ĐƌŝƟĐĂů�ůŝŶŬƐ�ƚŽ�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ŽƵƌ�'ĞƌŵĂŶ-
ƐƉĞĂŬŝŶŐ�ĨŽƌĞĨĂƚŚĞƌƐ�ĂŶĚ�ĂůůŽǁĞĚ�ƚŚĞŵ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƚŚĞŝƌ�ĐƵůƚƵƌĂů�ŝĚĞŶƟƟĞƐ�ŝŶ�Ă�ŶĞǁ�ǁŽƌůĚ͘�
hŶĨŽƌƚƵŶĂƚĞůǇ�ĂŶƟ-ŝŵŵŝŐƌĂŶƚ�ƐĞŶƟŵĞŶƚƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ƉƌŽƉĂŐĂŶĚĂ�ƐƵƌƌŽƵŶĚŝŶŐ�tŽƌůĚ�
tĂƌ�/�ƚŽŽŬ�ŝƚƐ�ƚŽůů͕�ĂŶĚ�ƚŚĞ�ůĂŶŐƵĂŐĞ�ǁĂƐ�ďĂŶŶĞĚ͘� 

 KŶ�:ƵŶĞ�ϭƐƚ�ŽĨ�ϭϵϭϴ͕�ƚŚĞ�ůĂƐƚ�ŽĨ�ƚŚĞƐĞ�ŝŵƉŽƌƚĂŶƚ�ƉƵďͲ
ůŝĐĂƟŽŶƐ�ƚŚĂƚ�ƐĞƌǀĞĚ�ǁŚĂƚ�ǁŽƵůĚ�ďĞĐŽŵĞ�ƚŚĞ�ƉƌĞĚĞͲ
ĐĞƐƐŽƌƐ�ŽĨ�ŽƵƌ�'�<�ĐŽŵŵƵŶŝƚǇ͕�dŚĞ�dćŐůŝĐŚĞƌ�dĞůĞͲ
ŐƌĂƉŚ�ƵŶĚ�dƌŝďƺŶĞ͕�ĨĞůů�ƉĞƌŵĂŶĞŶƚůǇ�ƐŝůĞŶƚ͘�/Ĩ�ǇŽƵ͛Ě�
ůŝŬĞ�ƚŽ�ŚĂǀĞ�Ă�ůŽŽŬ�Ăƚ�ƐŽŵĞ�ŽĨ�ƚŚĞƐĞ�ƉƵďůŝĐĂƟŽŶƐ͕�ƚŚĞ�
,ŽŽƐŝĞƌ�^ƚĂƚĞ��ŚƌŽŶŝĐůĞƐ�ŚĂƐ�ĚŝŐŝƟǌĞĚ�ŽǀĞƌ�ϴ͕ϬϬϬ�ŝƐͲ
ƐƵĞƐ�ŽĨ�ƚŚĞ�dƌŝďƺŶĞ�ŝŶ�ƚŚĞŝƌ�ĚĂƚĂďĂƐĞƐ͘�ŚƩƉƐ͗ͬͬ
ďůŽŐ͘ŶĞǁƐƉĂƉĞƌƐ͘ůŝďƌĂƌǇ͘ ŝŶ͘ŐŽǀͬŝŶĚŝĂŶĂ-ƚƌŝďƵŶĞͬ 



�ŝĞƌƐ�ŽĨ�ƚŚĞ��ŝĞƌŐĂƌƚĞŶ͗ 

 >ŝŬĞ�Ăůů�ƐĞĂƐŽŶƐ�ŝŶ�ƚŚĞ�'ĞƌŵĂŶ��ƵůƚƵƌĞ͕�͞^ŽŵŵĞƌǌĞŝƚ͟�;^ƵŵŵĞƌ�ƟŵĞͿ��ŝƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŝƚƐ�ŽǁŶ�ƐĞƚ�
ŽĨ�ĨĞƐƟǀŝƟĞƐ͕�ĨŽŽĚƐ͕�ŵƵƐŝĐ͕�ĂĐƟǀŝƟĞƐ͕�ĂŶĚ�ŽĨ�ĐŽƵƌƐĞ͕�ďŝĞƌƐ͘�^ŽŵŵĞƌǌĞŝƚ�ŝŶ�ƚŚĞ��ĚĞůǁĞŝƐƐ��ŝĞƌŐĂƌƚĞŶ�ŝƐ�ŶŽ�
ĚŝīĞƌĞŶƚ͕�ĂŶĚ�ƚŚŝƐ�ƐƵŵŵĞƌ�ǁĞ͛ůů�ďĞ�ĨĞĂƚƵƌŝŶŐ�ƚŚƌĞĞ�ƌĞĨƌĞƐŚŝŶŐ�ĂŶĚ�ĐůĂƐƐŝĐ�'ĞƌŵĂŶ�ƐƚǇůĞƐ�ƚŽ�ĐĞůĞďƌĂƚĞ�ƚŚĞ�ƐĞĂͲ
ƐŽŶ͗�,ĞůůĞƐ�ůĂŐĞƌ͕�WŝůƐĞŶĞƌ͕�ĂŶĚ�ǁĞŝƐƐďŝĞƌ͘�/Ŷ�ĨĂĐƚ͕�ǁĞ͛ƌĞ�ƉůĂŶŶŝŶŐ�Ă�ǁĞĞŬĞŶĚ�ĨĞĂƚƵƌĞ�ĞĂĐŚ�ŵŽŶƚŚ�ŽĨ�^ŽŵͲ
ŵĞƌǌĞŝƚ͕�ĂŶĚ�ǁĞ͛ƌĞ�ƐƚĂƌƟŶŐ�ŝŶ�:ƵŶĞ�ǁŝƚŚ�ƚŚĞ�^ŽƵƚŚĞƌŶ�'ĞƌŵĂŶ��ŝĞƌŐĂƌƚĞŶ�ĨĂǀŽƌŝƚĞ͕�ƚŚĞ�,ĞůůĞƐ�>ĂŐĞƌ͘��ŽŵĞ�
ũŽŝŶ�ƵƐ�ƚŚĞ�ǁĞĞŬĞŶĚ�ŽĨ�:ƵŶĞ�ϭϵƚŚ�ĂŶĚ�ϮϬƚŚ�ĂƐ�ǁĞ�ƚŽĂƐƚ�ƚŚŝƐ�ďƌŝŐŚƚ�ĂŶĚ�ŵĂůƚǇ�ƐƚǇůĞ͕�ǁŝƚŚ�Ă�ĚŝƐĐƵƐƐŝŽŶ�ĂŶĚ�ƐƉĞͲ
ĐŝĂů�ƐĞůĞĐƟŽŶ͘�͞,ĞůůĞƐ͟�Žƌ�͞,Ğůů�ďŝĞƌƐ͟�ĂƌĞ�Ă�ƚƌĂĚŝƟŽŶĂů�'ĞƌŵĂŶ�ƉĂůĞ�ůĂŐĞƌ͕�ĨŽƵŶĚ�ƉƌŝŵĂƌŝůǇ�ŝŶ�ĂƌĞĂƐ�ŽĨ�^ŽƵƚŚͲ
ĞƌŶ�'ĞƌŵĂŶǇ͕�ƉĂƌƟĐƵůĂƌůǇ�ŝŶ�ĂŶĚ�ƐƵƌƌŽƵŶĚŝŶŐ�DƵŶŝĐŚ��ĂǀĂƌŝĂ͕�&ƌĂŶĐŽŶŝĂ͕�ĂŶĚ��ĂĚĞŶ-tƺƌƩĞŵďĞƌŐ͘�/Ŷ�:ƵůǇ�
ǁĞ͛ůů�ďĞ�ŚŝŐŚůŝŐŚƟŶŐ�ƉŝůƐŶĞƌƐ͕�ĂŶĚ�ŝŶ��ƵŐƵƐƚ͕�ƚŚĞ�ǁĞŝƐƐďŝĞƌƐ  ͘  

 dŚĞ�'ĞƌŵĂŶ�ǁŽƌĚ�ŚĞůů�ŝƐ�ƚƌĂŶƐůĂƚĞĚ�ĂƐ�ΗďƌŝŐŚƚΗ͕�ƌĞŇĞĐƟŶŐ�ƚŚĞ�ƐƚƌŝŬŝŶŐůǇ�ĐůĞĂŶ�ďƌŝŐŚƚ�ǇĞůůŽǁ�ĐŽůŽƌ�ŽĨ�
ƚŚĞƐĞ�ďŝĞƌƐ͘�,ĞůůĞƐ�ůĂŐĞƌƐ�ĂƌĞ�ĨƵůů-ďŽĚŝĞĚ͕�ďƵƚ�ƐƚŽƉ�ƐŚŽƌƚ�ŽĨ�ƌĞĂĐŚŝŶŐ�͞ďŽĐŬ͟�ƐƚĂƚƵƐ͘�dŚĞǇ�ĂƌĞ�ƐǁĞĞƚ�ǁŝƚŚ�ůŽǁ�
ďŝƩĞƌŶĞƐƐ͕�ĂŶĚ�ůĞƐƐ-ƉƌŽŶŽƵŶĐĞĚ�ŚŽƉ�ŇĂǀŽƌ�ƚŚĂŶ�ƉŝůƐĞŶĞƌ�ďĞĞƌƐ�ŵŽƌĞ�ƉƌŽŵŝŶĞŶƚůǇ�ĨĞĂƚƵƌĞĚ�ĂĐƌŽƐƐ�ƚŚĞ�ƌĞƐƚ�ŽĨ�
'ĞƌŵĂŶǇ͘�dŚĞ�ďŝĞƌƐ�ƚǇƉŝĐĂůůǇ�ĞǆŚŝďŝƚ�ĂůĐŽŚŽů�ƉĞƌĐĞŶƚĂŐĞƐ�ďĞƚǁĞĞŶ�ϱ�ĂŶĚ�ϲй͘�,ĞůůĞƐ�ůĂŐĞƌƐ�ĐĂŶ�ĂůƐŽ�ďĞ�ƌĞͲ
ĨĞƌƌĞĚ�ƚŽ�ĂƐ�Η^ƉĞǌŝĂůΗ͕�Η>ĂŶĚďŝĞƌΗ͕�Žƌ�ΗDƵŶŝĐŚ�>ĂŐĞƌ͕͟�ĂŶĚ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ĨĂŵŽƵƐ�'ĞƌŵĂŶ��ƌĞǁĞƌŝĞƐ͛�ŇĂŐͲ
ƐŚŝƉ�ďŝĞƌƐ�ĂƌĞ�ŚĞůůĞƐ͕�ŝŶĐůƵĚŝŶŐ�^ƉĂƚĞŶ͕�WĂƵůĂŶĞƌ͕��ƵŐƵƐƟŶĞƌ͕��ŶĚĞĐŚƐ͕�>ƂǁĞŶďƌćƵ͕�ĂŶĚ�,ŽĩƌćƵ͘ 

  ��ƌĞĐĞŶƚ�ĂĚĂƉƚĂƟŽŶ�ŝŶǀŽůǀŝŶŐ�ƚŚĞ�,ĞůůĞƐ�ůĂŐĞƌ�ŝƐ�ĐĂůůĞĚ�Ă�ZĂĚůĞƌ͘�dŚŝƐ�ƌĞĨƌĞƐŚŝŶŐ�
ďŝĞƌ�ĐŽĐŬƚĂŝů�ŚĂƐ�ƚĂŬĞŶ�^ŽƵƚŚĞƌŶ�'ĞƌŵĂŶ�ďŝĞƌŐĂƌƚĞŶƐ�ďǇ�ƐƚŽƌŵ�ŝŶ�ƌĞĐĞŶƚ�ǇĞĂƌƐ͕�
ĂŶĚ�ŝŶǀŽůǀĞƐ�Ă�ƐƉĞĐŝĂů�ƚĂƌƚ�ůĞŵŽŶ�ƐŽĚĂ�ŵŝǆĞĚ�ǁŝƚŚ�ŚĞůůĞƐ�ůĂŐĞƌ͘�dŚĞ��ĚĞůǁĞŝƐƐ�
ďŝĞƌŐĂƌƚĞŶ�ŽīĞƌƐ�ĂƵƚŚĞŶƟĐ�'ĞƌŵĂŶ�ƌĂĚůĞƌƐ�Ăůů�ƐƵŵŵĞƌ�ůŽŶŐ͕�ĂŶĚ�ǁĞ�ƚŚŝŶŬ�ǁĞ�
ŵĂǇ�ďĞ�ƚŚĞ�ŽŶůǇ�ďŝĞƌŐĂƌƚĞŶ�ŝŶ�/ŶĚǇ�ƚŽ�ŽīĞƌ�ŝƚ͘�^Ž͕�ĐŽŵĞ�ŽŶ�ŽƵƚ�ĂŶĚ�ƚƌǇ�ƚŚŝƐ�ƌĞͲ
ĨƌĞƐŚŝŶŐ�ƚƌĞĂƚ�ǁŝƚŚ�ůŝǀĞ�ŵƵƐŝĐ͕�ĂŶĚ�ŐƌĞĂƚ�ĨŽŽĚ͘��Ăůů�ĨŽƌ�ƌĞƐĞƌǀĂƟŽŶƐ͘�<ĞĞƉ�ĂŶ�ĞǇĞ�
ŽŶ�ŽƵƌ�ĞŵĂŝůƐ͕�ǁĞďƐŝƚĞ͕�ĂŶĚ�ĨĂĐĞďŽŽŬ�ƉĂŐĞƐ�ĨŽƌ�ĚĞƚĂŝůƐ�ŽŶ�Ăůů�ŽƵƌ�ƐŽŵŵĞƌǌĞŝƚ�ĂĐͲ
ƟǀŝƟĞƐ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�:ƵŶĞ�ϭϵƚŚ-ϮϬƚŚ�ŚĞůůĞƐ�ĚŝƐĐƵƐƐŝŽŶ�ĂŶĚ�ƚĂƐƟŶŐƐ�ƚŚĂƚ�ŝŶĐůƵĚĞ�
ŶĞǁ�ǀĞƌƐŝŽŶƐ�ĨƌŽŵ�ƐŽŵĞ�ŽĨ�/ŶĚǇ͛Ɛ�ďĞƐƚ�ůŽĐĂů�ďƌĞǁĞƌŝĞƐ͊ 

DĂŝďĂƵŵĂƵĨƐƚĞůůĞŶ͗�:ƵŶĞ�ϭϵƚŚ͗�ŚŽŶŽƌŝŶŐ�ŽƵƌ�ŚĞĂůƚŚ�
ĐĂƌĞ�ǁŽƌŬĞƌ�ŵĞŵďĞƌƐ͊� 

�ǀĞŶ�ƚŚŽƵŐŚ�ǁĞ�ǁĞƌĞŶ͛ƚ�ĂďůĞ�ƚŽ�ŚŽŝƐƚ�ŽƵƌ�DĂŝďĂƵŵ�
ƉŚǇƐŝĐĂůůǇ�ŽŶ�DĂŝƚĂŐ�ƚŚŝƐ�ƐƉƌŝŶŐ�ĂƐ�ŝƐ�ƚƌĂĚŝƟŽŶ͕�ǁĞ�ƐƟůů�
ƉůĂŶ�ŽŶ�ĂĚŽƌŶŝŶŐ�ŽƵƌ��ŝĞƌŐĂƌƚĞŶ�ǁŝƚŚ�ŝƚ�ŽǀĞƌ�^ŽŵͲ
ŵĞƌǌĞŝƚ�ĂŶĚ�ƚŚĞ�ďŝĞƌŐĂƌƚĞŶ�ƐĞĂƐŽŶ͘�KƵƌ�&ĂĐŝůŝƟĞƐ�ĂŶĚ�
DĂŝŶƚĞŶĂŶĐĞ�ŐƵƌƵ͕�:ŽĞů�DĞůĐŚĞƌ͕�ĐĂŵĞ�ƵƉ�ǁŝƚŚ�Ă�ĨĂŶͲ
ƚĂƐƟĐ�ŝĚĞĂ͗�ŚŽŶŽƌ�ŽƵƌ�ŚĞĂůƚŚ�ĐĂƌĞ�ŚĞƌŽĞƐ�ǁŝƚŚ�ƚŚĞ�
ďƌĂŶĐŚĞƐ�ŽĨ�ƚŚĞ�DĂŝďĂƵŵ͘�zŽƵ�ŵĂǇ�ƌĞĐĂůů�ƚŚĂƚ�ƚŚĞ�
ďƌĂŶĐŚĞƐ�ĂƌĞ�ŚŽŶŽƌĂƌǇ�ĨŽƌ�ŝŶĚƵƐƚƌǇ�Žƌ�ĐƵůƚƵƌĞ�ŽĨ�Ă�ŐŝǀͲ
ĞŶ�ďĂƵŵ͛Ɛ�ĐŽŵŵƵŶŝƚǇ͘�dŚŝƐ�ǇĞĂƌ͕�:ŽĞů�ŶŽƚĞĚ�ƚŚĂƚ�
ƚŚĞƌĞ�ĂƌĞ�ŶŽ�ŵŽƌĞ�ǁŽƌƚŚǇ�ƌĞĐŝƉŝĞŶƚƐ�ĨŽƌ�ƚŚŝƐ�ŚŽŶŽƌ�
ƚŚĂŶ�ŽƵƌ�ŚĞĂůƚŚ�ĐĂƌĞ�ĐŽŵŵƵŶŝƚǇ͘� 

/Ĩ�ǇŽƵ�ǁŽƌŬ�ŝŶ�ŚĞĂůƚŚ�ĐĂƌĞ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�'�<�
�ƵůƚƵƌĂů��ŚĂŝƌ�dƌĂǀŝƐ�:ĞƌĚĞ�;ƚũũĞƌĚĞΛŝƵ͘ĞĚƵͿ�ƚŽ�ďĞ�
ƉĂƌƚ�ŽĨ�Ă�ƐƉĞĐŝĂů�ƉƌŽŐƌĂŵ�ŽŶ�ƚŚĞ�ĞǀĞŶŝŶŐ�ŽĨ�:ƵŶĞ�
ϭϵƚŚ�ŽŶ�ƚŚĞ��ĚĞůǁĞŝƐƐ��ŝĞƌŐĂƌƚĞŶ͘ 



dŚĞ�'ĞƌŵĂŶ-�ŵĞƌŝĐĂŶ�<ůƵď�ŽĨ�/ŶĚŝĂŶĂƉŽůŝƐ͕�/ŶĐ͘ 
ϴϲϬϮ�^ŽƵƚŚ�DĞƌŝĚŝĂŶ�^ƚƌĞĞƚ 
/ŶĚŝĂŶĂƉŽůŝƐ͕�/E��ϰϲϮϭϳ 

 
&ŽƌǁĂƌĚŝŶŐ�^ĞƌǀŝĐĞ�ZĞƋƵĞƐƚĞĚ 

�ƵĞ�ƚŽ�ƌĞƐƚƌŝĐƟŽŶƐ�ŽŶ�ƚŚĞ�ŶƵŵďĞƌ�
ŽĨ�ƉĞŽƉůĞ�Ăƚ�ŐĂƚŚĞƌŝŶŐƐ�ĂŶĚ�ŽƉĞŶ�
ĞŶƚĞƌƚĂŝŶŵĞŶƚ͕�ǁĞ�ĂƌĞ�ŚĂǀŝŶŐ�ƚŽ�
ĐĂŶĐĞů�^ƺĚǌĨĞƐƚ�ƚŚŝƐ�ǇĞĂƌ͘   �DĂƌŬ�
ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ�ĨŽƌ�ŶĞǆƚ�ǇĞĂƌ͛Ɛ�

^ƺĚǌĨĞƐƚ�ŽŶ�^ĂƚƵƌĚĂǇ� 
DĂǇ�ϭϱ͕�ϮϬϮϭ͊͊ 

 

WůĞĂƐĞ�ǁĂƚĐŚ�ǇŽƵƌ�ĞŵĂŝůƐ͕�ĂŶĚ�
ǁĞďƐŝƚĞ�ĨŽƌ�ƵƉĚĂƚĞƐ 

ǁǁǁ͘ŝŶĚŝĂŶĂƉŽůŝƐ'�<͘ĐŽŵ 


